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THE CORPORATION TOWN OF MATTAWA
COMMITTEE:  FINANCE
CHAIRPERSON: COUNCILLOR G. THIBERT
DEPT. HEAD: FRANCINE DESORMEAU, CAO/TREASURER
TITLE: ANNUAL SCOTIABANK BORROWING BY-LAW AGREEMENT

21-02_ Draft By-Law _ Item Policy Recommendation

Mayor D. Backer and Members of Council:

The attached By-law is customarily passed at the beginning of each year, which authorizes the Town
to borrow money, if needed, to meet expenditures until taxes and grants are received. In the event of

short-term cash requirements, it is necessary to have the By-law approved to allow us to borrow.

Recommendation:

BE IT RESOLVED THAT Council of the Corporation of the Town of Mattawa approve By-Law
#22-02 with ScotiaBank which will allow the municipality to borrow money for the current year, if

necessary, until grants and taxes are received.

Respectfully submitted

Councillor G. Thibert



BORROWING BY-LAW
MUNICIPALITIES

BY-LAW NO. 22-02

WHEREAS the Council of the Corporation of the Town of Mattawa, (the Corporation) deems it
necessary to borrow the sum of Five Hundred Thousand dellars ($500,000.00) to meet, until the
taxes are collected and other revenues are received, current expenditures of the Corporation for the
year.

BE IT THEREFORE ENACTED as a By-Law of the Corporation as follows:

1. The Mayor, Finance Chair, General Government Chair or CAQ/Treasurer are hereby
authorized to borrow on behalf of the Corporation from THE BANK OF NOVA SCOTIA (the
‘Bank') from time to time by way of promissory note or bankers' acceptance a sum or sums not
exceeding at any one time Five Hundred Thousand Dollars, ($500,000.00) to meet, until the
taxes are collected and other revenues are received, current expenditures of the Corporation for
the year 2022.

2. The Any two of the persons listed above in #1 are hereby authorized to sign, make or draw on
behalf of the Corporation and to furnish to the Bank from time to time promissory notes or bankers
acceptances for the sum or sums so borrowed with Interest or any other charges at such rate as
the Bank may from time to time determine.

3. The Treasurer is hereby authorized and directed to furnish to the Bank at the time of each
borrowing and at such other times as the Bank may from time to time request, a statement
showing the nature and amount of the estimated revenues of the current year not yet collected or
where the estimates for the year have not been adopted, a statement showing the nature and
amount of the estimated revenues of the Corporation as set forth in the estimates adopted for
the next preceding year and also showing the total of any amounts borrowed in the current year
and in any preceding year that have not been repaid.

4. All sums borrowed from the Bank and any interest thereon and any other charges in connection
therewith shall, be a charge upon the whole of the revenues of the Corporation for the current year and
for any preceding years as and when such revenues are received and that the Treasurer is hereby
authorized to sign on behalf of the Corporation and to furnish to the Bank an Agreement or
Agreements of the Corporation charging the said revenues of the Corporation with payment of
all sums borrowed from the Bank and any interest thereon and any other charges in connection
therewith.

5. The Treasurer is hereby authorized and directed to apply in payment of all sums borrowed from
the Bank, and of any Interest thereon and any other charges in connection therewith, all of the
moneys hereafter collected or received on account or realized in respect of the taxes levied for the
current year and for any preceding years and all of the monies collected or received from any
other source.



6. That the Treasurer and Mayor are hereby authorized and directed to execute, on behalf of the
Council of the Corporation of the Town of Mattawa, the Bank of Nova Scotia’s Security
Agreement, in accordance with the terms of the agreement attached to this By-Law and known
as Schedule “A™.

READ A FIRST and SECOND time, this 10" day of January, 2022.

READ A THIRD time and FINALLY PASSED this 10" day of January, 2022.
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